TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever,

The Morlgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple ab-
sclute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free gnd clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the said premises unto the Mosrtgagee forever, from and against the Morigagor and
all persons whomsocver lawfully claiming the same or any part thercol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedness cvidenced by the said note, at
the times and in the manner therein provided.

- . -

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
oplicn of the Mortgagee, for the payment of taxes, insurance premiums, publje dssessients, repairs or other pur-
poses pursuant to the covenants hercin, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums’so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee agains: loss by fire and any other hazards specified by
Mortgagee, in 2n amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceplable to it and that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form accegtable to, the Mortgagee, and that he
will pay all premniums therefor when due; and that he does hereby assign to the Moctgagee the procecds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-

ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not. - - . . - -

. - . - - -

4. Thal he will keep all improvements now existing or hereafter erected in good repair. and, in the case of a
construction loan, that he will continue construction until completiont without interruption, and should he fail to do
s0. the Mortgagee may, at its cption, enter upon said premises, make whatever repairs are necessary, including lne

completion of 2ny canstruction work underway, and chazge the expenses for such repairs or the completinon of such
corstruction to the mortgage debt.

5. That ke will pay, when Jue, all taxes, public assessments, and otker governmental or municipal charges,
fines or other impasitions against the mortgaged premises.

6. That he wilt comply with all governmental and municipal laws and regulations affecting the mortgaged
premises.

7. That, at tce optina of the Mortgagee, this mortgage skall vecume due and payable fosthwith if the
Moctgagnr shall convey away sabl mortgaged premizes, or if the title shall become vested in any other person in
in any manner whatscever, other than by diath of the Marigager, or, in the case of a construciion losn, i the
Maostgagor shall permit work on the project to become anl remain nterrupted for a paricd of fifteen (13} days
withaut the written eots:nt of tRe Mortgigee

8 That he heceby assigns all rents, issues and grofils of the mostgegot premuses from and afire any delauht
Rervuniler, and agrees that, should legal proneedings be instluted purssant o fhls instrument any Juige having
jurleliction may, at Chambers ¢r ciberaise, appoiat 2 revviver of 0 mortiiged prembies. witk sl suthonty to
take gouiesslin of the owrtgiged premises, ant ooilect the rente sisues 3nd profits inclzding 3 sessocable renfal
to Ba finedd By the Court in the event said promises are coeupsol by the martgagor, amd after doducting all charges
anaE capen w5 21tnding suoh proveciing ard the sxevation of Ris trust o5 orecetver, shall apply e zesudue of the
rents Lsues and profits towaod the payrment of the dedt sovuref Berebs.
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10, It is agoend that the Mortgagor shall kel and enjoy the premus above conveyed until there is a Julauit
unier this moctgage »¢ in the note secured

Fereby. Bt B8 the toue raeaning of this instrument that if the Mortgagor
shall fullv pesform all the teemus, comdiiions, and covenants of this mortgige, and of the note sccured hereoy,
that thoep this meacte cge shall e utzesly nuil and vord: tharwioe to rermain an Full force and viztue.
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11. The cuovenants horein cuatsined shall bind, and the ben<fits and advantages shall inure 9, the rospoctive
heirs, executscs, adnunisirators, suoiessors. and assiins of the partizs herelo. Whenever used, the singular number
shall include the plural. the plural the singular, and the use of any gender shall be applicable to all geaders.
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